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growth require utility services in ever-in-
creasing quantities. The Standard-operated
properties supply modern service to 578
thriving cities and towns diversified among
16 states of the Middle West, West and
South. The management has been success-
fully identified with their prosperity for
many years.

Tomeetthe urdentelectrical demands
of 2,250,000 pgop ydro and steam
power plant capacities of
ities are now being incregfed approximately
one-third—te a totalo

Non-Callable Liste
Quarterly Dividends Pay

Price at

Net earnings, after fixed charges, are morg‘than twice Preferred Stock Divi-
dends. All facts regaming this large organization—its progress, stability and
earnings—are availablé to investors through its 50-page certified annual reports.

You can invest by mail, safely and conveniently, either for cash or by our
attractive 10-payment plan,

Our broad, general service for investors is at your command at all times. In-
formation, analyses and recommendations regarding various types of investment
securities are furnished on request.

Ask for Circular NYT-11 and “Koundation Investments”

H. M. Byllesby and Co.

INCORPORATED

Investment Securities
111 Broadway, New York

New Haven Providence Chicago Boston

Require Not Only a First Mortgage but a Guaranteed
First Mortgage

First mortgages are extolled as if there
were no possibility of loss in them. Every-
thing depends upon the quality of the mort-
gages. But most people are not experienced
enough to select them wisely.

In the class of railroad and industrial
bonds there are good ones and poor ones,
dealt in by many pecple, wise and unwise,
but none so unwise as to guarantee the re-
sult of the investment. In the nature of
such bonds, this could not be done safely.
The Bond & Mortgage Guarantee Company
(Capital and Surplus $12,000000) has
proved by its thirty years’ experience that
1t can be done safely with First Mortgage
imnmvestments.

This situation has been met and com-
pletely protected by the Guaranteed Mort-
gages as sold by this company. They are
carefully selected hy experienced people
who are ready to guarantee pavment with
sufficient capital. This makes the course of
the investor so plain and easy that he need
go no further.

. Require its guarantee in every mortgage
investment you make and buy them from
this company.

Title Guarantee & Trust Co.

Capital and Surplus $18,500,000

175 Remsen St., Brooklyn,
90 Bay St., St, George, S. L

76 Broadway, New York.
37 West 125th St., New York,
70 East 149th 5t., New York.

350 Fulton St., Jamaica.
Bridge Plaza North, L. 1. City.
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